
    

Key information document 

Purpose 
This document provides you with key information about this investment product. It is not marketing material. The information 

is required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you  

compare it with other products. 

Product: Interbanca Debenture Loan 359a 1999-2021 Coupon Reset 
ISIN: IT0001304010 

Product creator: Banca IFIS SpA 

Website: www.bancaifis.it  

Competent supervisory authority: CONSOB 

Date this document was drafted: 18/02/2020 

Phone number: +39 041 5027511 

You are about to buy a product which isnot simple and may be difficult to understand. 

What is this product? 
● 

● 

Type: Coupon reset debenture loan. 

Objectives: Debenture in Euros issued on 16/02/1999 with an expiry date of 16/02/2021 that provides the following annual payments: 

❍ 

❍ 

❍ 

❍ 

❍ 

16/02/2000: coupons of 10%; 

16/02/2001: coupons of 6%; 

16/02/2002 - 16/02/2005: coupons of 5%; 

16/02/2006 - 16/02/2008: coupons of 4.15%; 

16/02/2009 - 16/02/2011: coupons tied to the performance of the 10-year Interest Rate Swap IRS trend (Mean Price). 

From 17/02/2011 until the loan's expiry date, no interest will be paid. 

On 16/02/2021 capital will be repaid which is equal to the nominal value plus 50%. 

Type of retail investor to whom the product is aimed: A retail investor who has average knowledge/experience of markets and 

financial products, who has an investment time horizon which is consistent with the product's expiry date. 

Right of withdrawal exercisable by Banca IFIS: The issuer does not have the right to unilaterally with draw from the PRIIP. 

Information on the methods of automatic termination of the contract: No early settlement of the debenture loan is provided. 

Expiry date: 16/02/2021 

● 

● 

● 

● 

What are the risks and what could I get in return? 

Risk indicator 
Low risk High risk 

1 2 3 4 5 6 7 

The summary risk indicator assumes that the investor holds the product until 16/02/2021. 

● The summary risk indicator is a guiding indication of this product's level of risk in comparison with other products. It shows the probability 

that the product will suffer monetary losses caused by market movements or by our incapacity to pay you what is owed. 

We have scored this product as being 3 out of 7, which is a medium-high risk level. ● 

● This means that the potential losses owing to the product's future performance are classified at the very low level and that it is unlikely that  

poor credit market conditions will influence the issuer's capacity to pay what is owed. 

● 

● 

The minimum repayment to which you are entitled is150% of the initial capital. Any amounts over and above the minimum and any additional yield depend on future 

market trends and, as a result, are uncertain. 

If Banca IFIS is not able to pay you what is owed, you may lose your entire investment. 
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Performance scenarios 

Future Market developments cannot be accurately predicted. The scenarios shown are only an indication of some of the possible outcomes 

of the investment and are based on recent returns. The actual return on the investment may therefore be even lower than that shown below. 

Investment € 10,000 

Scenarios 12 months 

€ 10,080.04 

0.80% 

Stress scenario Possible repayment net of costs 

Average percentage yield 

Possible repayment net of costs 

Average percentage yield 

Possible repayment net of costs 

Average percentage yield 

Possible repayment net of costs 

Average percentage yield 

Unfavourable scenario 

Moderate scenario 

Favourable scenario 

€ 10,080.04 

0.80% 

€ 10,080.04 

0.80% 

€ 10,080.04 

0.80% 

● 

● 

● 

This table shows what you may receive in the next 12 months, in different scenarios, assuming an investment of EUR 10,000. 

These scenarios show the possible performance of the investment. They may be compared with the scenarios of other products. 

The scenarios shown are an estimate of future performance based on evidence relating to past changes in the value of this investment and are not 

an exact indicator. Repayment amounts will vary according to market performance and the length of time the product is kept. 

Product: 

● 

● 

The stress scenario indicates what amount could be repaid in extreme market circumstances and does not take into account any situation in which we are not 

able to repay you. 

The amounts shown include all product costs as such, but may not include all costs paid by you to advisers or 

distributors. The amounts do not take your personal tax situation into account, which may also affect the amount of repayment. 

What happens if the issuer is not able to pay out? 
If the issuer goes into liquidation, the investor may lose part or all of the total capital invested. The investor is therefore exposed to risk 

that the issuer is not able to repay the capital on expiry. 

The financial instrument is also subject to "bail-ins" and other resolution instruments provided for by the European directive on the subject of recovery and 

resolution of credit institutions. A bail-in consists of a partial reduction or nullification of the nominal value and/or converting the financial instruments 

and other liabilities of an intermediary in crisis into equity instruments. A bail-in may be applied by the competent Authority (Bank of Italy) even without any  

formal declaration of insolvency and regardless of the date of issue of the financial instruments. The order of application of a bail-in first requires 

action on the shares and other financial instruments calculable on primary capital and, in sequence, subordinate bonds, senior bonds and  

other financial instruments and, finally, the bank deposits which exceed the coverage of the Italian Interbank Deposit Protection Fund. Therefore, 

following the application of a bail-in, an investor's subordinate bonds may be converted into equity instruments (shares) and, if this measure  

is not sufficient, their senior bonds may also be subject to the partial reduction or nullification of the nominal value, and the cancellation of the financial instruments held 

may occur. 

There are no indemnity or guarantee systems. 

What are the costs? 
The Reduction in Yield (RIY) shows the impact of the total costs sustained on possible investment yield. The total costs 

include one-off, current and ancillary costs. The amounts shown here are the cumulative costs of the product in one detention period 

and include the potential penalties for early release. These amounts are based on the assumption of a EUR 10,000 investment. Amounts are estimated and 

may change in the future. 

Costs over time 

Anyone selling this product or providing advice about it may charge other costs; in this case, they must provide information on these 

costs and show the impact of all the costs on the investment overtime. 

Investment € 10,000 

Scenarios Divestment after 12 months 

Total costs € 13.74 

0.14% Impact on performance (RIY) 

Composition of costs 
The table below shows: 

● 

● 

The annual Reduction in Yield caused by different types of costs on the yield obtainable at the end of the recommended period. 

The meaning of the different categories of cost. 

This table shows the impact on yield 

One-off costs Entry costs 

Release costs 

0,14% The impact of costs is already included in the price. 

0,00% Any impact of release costs. 

The impact of our selling and purchasing costs for the 
Recurring costs Transaction costs 

Other recurring costs 

0.00% 
Product: 

0.00% The impact of the costs we take to manage your investments. 
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How long should I hold the investment? Can I liquidate it early? 

Recommended holding period: 12 months 

The recommended retention period is the same as the Expiry Date. 

An investor may liquidate the investment earlier than the expiry date, on key price conditions, as a result of entering into  

negotiations on Borsa Italiana's MOT market. 

How can I complain? 
Any complaint must be sent to the Bank's Complaints Office. Here are our contact details: 

Ordinary post: Via Terraglio n.63, 30174 Venice-Mestre; Email: reclami@bancaifis.it - Certified electronic mail (CEM): reclami.pec@bancaifis.legalmail.it, 

Fax: +39 0415027577. 

Other relevant information 
Before subscribing to any financial instrument, the Customer is invited to read the Information Booklet and the updated version of the Key Information Document, available on the 

issuer's website: www.bancaifis.it. 
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